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Mortgages
as individual
as your most

individual
individuals

Our mortgage range includes:
Joint borrower, sole
proprietor

Close family members can help another to buy a Residential or Buy to Let property without putting their
own names on the title deeds, across a maximum of two households. Family gifted deposits are accepted.

Four-person mortgages

Four close family members can apply for a Residential mortgage, or four unrelated applicants can
apply for a Buy to Let mortgage. For residential applications, this is across a maximum of two
households. All incomes will be considered.

Second homes

Maximum loan to value up to 80%. We can consider up to 75% loan to value on Interest Only with an
additional 5% on capital repayment. Renting through AirBnB or similar is allowed up to 90 days per
year, T&Cs apply.

Interest Only

Interest Only can be considered up to 75% LTV (or 'part and part' up to 80% LTV) with a suitable repayment
strategy for Residential mortgages. Sale of subject property is available for properties worth at least £600,000.
For Buy to Let, sale of mortgaged property can be used up to 75% in line with the maximum LTV.

Annual overpayment
allowance

20% annual overpayment of the initial amount borrowed is allowed on Residential mortgages, and 10% for
Buy to Let, without any early repayment charges.

New builds

We’ll consider up to a 80% Loan-to-Value mortgage on Residential properties and up to a 75%
Loan-to-Value mortgage on Buy to Let properties. 5% builder’s incentives accepted including deposit.

Large loans

Large Loans considered up to £10 million for residential or £2 million on Buy to Let. Multiple income streams
considered. One point of contact within our dedicated Specialist Large Loan Team.

Buy to Let

There’s no minimum income or proof of income required for self-financing Buy to Lets. If the rent from a property
doesn’t meet what we need, we can look to top slice by using earned income to top it up, T&Cs apply.

Online rate switching

Customers can choose a new product up to three months before the end of their mortgage term without
having to pay any early repayment charges. A procuration fee is paid of up to 30bps.

We consider all kinds of applicants:
Older applicants

We consider applicants who may be up to 80 years old at the end of mortgage term for Residential mortgages
and 85 for Buy to Let based on the age of the eldest applicant.

Less-than-perfect
credit profiles

We may be able to help customers with a low credit score, and those who have CCJs, defaults and arrears on
their credit file.

Professionals

5.5 times income multiples are available for eligible professionals who have qualified in the last ten years
and are registered with the appropriate UK professional body (surveyor, engineer, architect, solicitor,
barrister, doctor, accountant, actuary, vet or dentist).

Self-employed

Continued support for self-employed up to 80% LTV. Need to demonstrate the sustainability and profit of the
business. Average of 2 year profit before tax plus Directors remuneration can be considered where
applicants are Directors and 100% shareholders.

Contractors

We’ll consider contractors from all industries, no minimum contract value and calculate income using day rate x
number of days worked over a 46 week period. Metro Bank does accept Umbrella contractors. 12 months
contracting history is not required where the customer has the two prior years working PAYE in the same industry.

We’re here to help
If you have any questions, please get in touch with your local Business Development Manager, or call our Broker Helpdesk on
0203 427 1019 – our opening hours are: Our opening hours are 9am to 5.30pm on Monday, Wednesday and Friday, and 9.30am to
5.30pm on Tuesday and Thursday. We’re closed on weekends and bank holidays. To use our mortgage calculators to work out how
much your customer could borrow, go to metrobankonline.co.uk/intermediaries. For our full terms and conditions, please read
through our Mortgage Lending Criteria guide.
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